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Main Web Sites with Information on SORBs 

http://www.financelearning.org/stateowned2004/ (The Role of State-owned Financial 
Institutions, World Bank Conference, April 26–27, 2004; Web site includes an extensive list 
of papers, presentations, and other references). 

http://www.worldbank.org/research/projects/bank_privatization_conference.htm 
(Bank Privatization, World Bank Conference, November 20–21, 2003; Web site includes an 
extensive list of papers, presentations, and other references). 

http://www.worldbank.org/wbi/banking/bankingsystems/psbanks/ (Transforming 
Public Sector Banks, World Bank Conference, April 9–10, 2003; Web site includes an 
extensive list of papers, presentations, and other references). 

http://www.fitchratings.com (Ratings). 

http://www.moodys.com (Ratings). 

http://www.uabonlne.com (Arab banks). 

http://www.afraca.org (African financial institutions). 

http://www.afraca.org/rf.htm (Topics: AFRACA Rural Finance II, Agricultural 
Development Banks, Role of Commercial Banks).  

http://www.fao.org/sd/eims_search/webpage_result.asp?agrovoc=9000142&lang=en 
(FAO-Rural Finance Web site). 

Main Websites with Information on SORBs 1 





General and Global References 

Barth, James, Gerard Caprio, Jr., and Ross Levine. 1999. “Banking Systems Around 
the Globe: Do Regulation and Ownership Affect Performance and Stability?” Mimeo. 
Washington, D.C.: World Bank. 

Baydas, M., D.H. Graham, and L. Valenzuela. 1997. “Commercial Banks in 
Microfinance: New Actors in the Microfinance World.” Columbus: Rural Finance Program, 
Department of Agriculture, The Ohio State University. 

Bayliss, Kate. 1998. “Beyond Bureaucrats in Business: A Critical Review of the 
World Bank Approach to Privatization and Public Sector Reform.” Journal of International 
Development (U.K.) 10(November-December): 841–55.  

Byam, Gerard. 2002. “Commercial Bank Privatization.” PowerPoint presentation, 
World Bank staff workshop “Reforming Public Sector Banks,” December 10. Washington, 
D.C.: World Bank.  

Caprio, Gerard. 2002. “Bureaucrats as Bankers.” PowerPoint presentation, World 
Bank staff workshop “Reforming Public Sector Banks,” December 10. Washington, D.C.: 
World Bank. 

Caprio, Gerard. 2002. “Government Failures in Finance.” In Finance for Growth. 
Washington, D.C.: World Bank. 

Christen, Robert Peck, Richard Rosenberg, and Veena Jayadeva. 2004. “Financial 
Institutions with a Double Bottom Line: Implications for the Future of Microfinance.” 
Occasional Paper No. 8. (July.) Washington, D.C.: CGAP. 

Cull, Robert. 2002. “Bank Privatization: Why, When, and How?” PowerPoint 
presentation, World Bank staff workshop “Reforming Public Sector Banks,” December 10. 
Washington, D.C.: World Bank.  

Cull, Robert J., and Lixin Colin Xu. 2000. “Bureaucrats, State Banks, and the 
Efficiency of Credit Allocation: The Experience of Chinese State-owned Enterprises.” 
Journal of Comparative Economics (U.S.) 28(1): 1–31.  

CGAP. 1997. “State Owned Development Banks in Microfinance.” 
http://www.worldbank.org/html/cgap/cgap.html. 

de la Torre, Augusto. 2002. “Reforming Public Banks: A Framework.” PowerPoint 
presentation, World Bank staff workshop “Reforming Public Sector Banks,” December 10. 
Washington, D.C.: World Bank.  

General and Global References 3 



Dressen, Robert, Jay Dyer, and Zan Northrip. 2002. “Turning Around State-owned 
Banks in Underserved Markets.” Small Enterprise Development 13(December): 58–67. 

Frydman, Roman, Cheryl Gray, Mark Hessel, and Andrzej Rapaczynski. 1999. 
“Private Ownership and Corporate Performance: Evidence from the Transition Economies.” 
Quarterly Journal of Economics 114: 1153–92. 

Galindo, A., and A. Micco. 2003. “Do State Owned Banks Promote Growth? Cross 
Country Evidence for Manufacturing Industries.” Washington, D.C.: Inter-American 
Development Bank.  

Gonzalez-Vega. Claudio. 1995. “State Owned Agricultural Development Banks: 
Lessons and Opportunities for Microfinance.” GEMINI Paper No. 52. (June.) Bethesda, MD: 
Development Alternatives, Inc. 

Harper, Malcolm and Sukhwinder Singh Arora Editors. 2005. Small Customers Big 
Market.United Kingdom, ITDG Publishing. (includes case studies on Bank Rakyat 
Indonesia, Bank of Khyber in Pakistan, Sonali Bank in Bangladesh, and Banque du Caire in 
Egypt. 

International Fund for Agricultural Development (IFAD). 1999. “IFAD Rural 
Finance Policy.” 

Jones, Colin. 1998. “Growing and Privatizing.” Banker (U.K.) 148(June): 45–48.  

Khaled, Sherif. 2002. “State-Owned Banks in Transition: Origins, Evolution, and 
Policy Responses.” PowerPoint presentation, World Bank staff workshop “Reforming Public 
Sector Banks,” December 10. Washington, D.C.: World Bank.  

Klingenbiel, Daniela. 2000. "The Use of Asset Management Companies in the 
Resolution of Banking Crises: Cross-Country Experiences." Policy Research Working Paper 
2284. Washington, D.C.: World Bank. 

La Porta, Rafael, Florencio Lopez de Silanes, and Andrei Shleifer. 2000. 
“Government Ownership of Bank.” NBER Working Paper No. 7620. Presented at World 
Bank staff workshop “Reforming Public Sector Banks,” December 10, 2002. Washington, 
D.C.: World Bank.  

Lasagabaster, Esperanza. 2002. “Bank Privatization: Lessons from Country Case 
Studies.” PowerPoint presentation, World Bank staff workshop “Reforming Public Sector 
Banks,” December 10. Washington, D.C.: World Bank.  

Pearce, Douglas, Andrew Goodland, and Annabel Mulder. 2004. “Rural Financial 
Services Through State Banks.” Information Note on Microfinance and Rural Finance, No. 2. 
(January.) Washington, D.C.: CGAP. 

Bibliography—State-Owned  Accelerated Microenterprise Advancement Project
 Retail Banks (SORBS) 
4 



Novaes Filho, Walter, and Sergio Ribeiro da Costa Werlang. 1994 and 1995. 
“Inflationary Bias and State-Owned Financial Institutions.” [Escola de Pos-Graduação em 
Economia Da Fundação Getulio Vargas.] Ensayos Econômicos (Brazil) 242(June 1994): 1– 
26. Journal of Development Economics (Netherlands) 47(June 1995): 135–54.  

Rizvi, Shamim Ahmed. 1998. “The On-going Problems of Debt Management: Can 
Privatisation of State-Owned Units Serve the Purpose?” Pakistan & Gulf Economist 
(Pakistan) 17(March 9–15): 39. 

Seibel , H.D. 1998. “Recent Developments in Microfinance.” Adobe Acrobat 
Working Paper No. 1998-5. Cologne, Germany: Arbeitsstelle für 
Entwicklungsländerforschung (AEF) - Development Research Centre, University of 
Cologne. 

Seibel. H.D., et al. 2000. “Agricultural Development Banks: Close Them or Reform 
Them.” Presentation for West Africa II Workshop: Rural and Agricultural Development 
Bank Reform, April. 

Shanxing, Ba. 2000. “The Listing of State-owned Banks: A Multi-Faceted Problem.” 
World Economy & China (China) 8(6): 29–35.  

Shirley, Mary M. 1999. “Bureaucrats in Business: The Roles of Privatization versus 
Corporatization in State-owned Enterprise Reform.” World Development (U.K.); 
27(January): 115–36. 

Strauss Commission. 1996. Commission of Inquiry into the Provision of Rural 
Financial Services. (September 18.) RP 10811996. ISBN 0-621-17518-8. 

Tornell, Aaron. 1999. “Privatizing the Privatized.” NBER Working Paper No. 7206. 
(July.): 1-41. Cambridge, MA: National Bureau of Economic Research.  

Verbrugge, James, William L. Megginson, and Wanda L. Owens. 1999. “State 
Ownership and the Financial Performance of Privatized Banks: An Empirical Analysis.” 
Paper prepared for World Bank and Federal Reserve Bank of Dallas Conference on Bank 
Privatization. 

World Bank. 2001. “Finance for Growth: Policy Choices in a Volatile World.” 
Washington, D.C., and New York: The World Bank and Oxford University Press. 

Zoli, Edda. 2001. “Cost and Effectiveness of Banking Sector Restructuring in 
Transition Economies.” IMF Working Paper 01/157. Washington, D.C.: International 
Monetary Fund 

. 

General and Global References 5 



Africa 

AFRACA. 2000. AFRACA Technical Workshop: Reform of Rural and Agricultural 
Banks: The Role of Agricultural Development Banks in Liberalised Economies: The Way 
Forward. By Hans Dieter Seibel Rural Finance Adviser, IFAD.  

Brandes, G., G. Coetzee, and D. Graham. 1999. “Transformation of the Development 
Finance System in South Africa: A Policy Discussion.”  

Coetzee, G., D. Graham, and M. Spies. 2000. “Rural Finance and the Role of 
Development Banks : Recent Experience in South Africa.” PowerPoint presentation. 

Coetzee, G. 2002. “Agricultural Development Banks in Africa:  The Way Forward.” 
Nairobi, Kenya: AFRCA. 

Coetzee, G. 1997. “Role of Development Banks in South Africa Development 
Finance System—Issues & Concepts.”  

Croulet, C.R. 1999. “Lessons Learnt: Financial Services for the Informal Sector in 
Niger.” 

FAO and GTZ. 1998. “Agricultural Finance Revisited: Why?” 
http://www.fao.org/ag/ags/agsm/RuralFinance/pdf/afr1_e.pdf _. 

Restructuring Committee to the Agricultural Bank of the North West Province Bank 
(South Africa). 1997. Report of Restructuring Committee to the Agricultural Bank of the 
North West Province Bank (South Africa).  

Singleton, Anthony. 2003. “Transforming Public Sector Banks: National 
Microfinance Bank.” PowerPoint presentation. World Bank Conference, Washington, D.C., 
April 9–10. 

Asia 

Dyer, Jay, J. Peter Morrow, and Robin Young. 2004. “The Agricultural Bank of 
Mongolia.” In Scaling Up Poverty Reduction, Case Studies in Microfinance. Washington, 
D.C.: Consultative Group to Assist the Poorest; and World Bank Financial Sector Network, 
Global Learning Process for Scaling Up Poverty Reduction and Conference in Shanghai, 
May 25–27. 

Goodwyn-Groen, Ruth. 2003. “Success in Rural Savings: How One Donor Led the 
Way.” BAAC in Thailand with GTZ support. Case Studies in Donor Good Practices. 
Washington, D.C.: CGAP. 

Bibliography—State-Owned  Accelerated Microenterprise Advancement Project
 Retail Banks (SORBS) 
6 



JP Morgan. 2002. “South Korea Banking Sector Update.” World Bank staff workshop 
“Reforming Public Sector Banks,” December 10. Washington, D.C.: World Bank. 

Maurer, K. 1999. “Bank Rakyat Indonesia (BRI); Indonesia (Case Study).” Eschborn, 
Germany: CGAP Working Group on Savings Mobilization - GTZ – BMZ. 

Maurer, K. 2001. “Agricultural Development Bank Reform: The Case of Unit 
Banking System of Bank Rakyat Indonesia (BRI).” Rome: International Fund for 
Agricultural Development.  

Maurer, Klaus, 2004. “Bank Rakyat Indonesia, Twenty Years of Large Scale 
Microfinance.” In Scaling Up Poverty Reduction, Case Studies in Microfinance. Washington, 
D.C.: Consultative Group to Assist the Poorest; and World Bank Financial Sector Network, 
Global Learning Process for Scaling Up Poverty Reduction and Conference in Shanghai, 
May 25–27. 

Seibel, H.D. 2001. “Agricultural Development Bank Reform.” Cologne, Germany: 
Arbeitsstelle für Entwicklungsländerforschung (AEF) - Development Research Centre, 
University of Cologne. 

Seibel, H.D., and P. Schmidt. 1999. “How an Agricultural Development Bank 
Revolutionized Rural Finance: The Case of Bank Rakyat Indonesia.” Cologne, Germany: 
Arbeitsstelle für Entwicklungsländerforschung (AEF) - Development Research Centre, 
University of Cologne. 

Seibel, H.D., et al. 1997. “Microfinance in the Philippines: An Assessment of 
Viability.” Working Paper No. 1997-4. Cologne, Germany: Arbeitsstelle für 
Entwicklungsländerforschung (AEF) - Development Research Centre, University of 
Cologne. 

Steinwand, Dirk, and Martina Wiedmaier-Pfister, Martina (eds.). 2003. “The 
Challenge of Sustainable Outreach: How Can Public Banks Contribute to Outreach in Rural 
Areas? 5 Case Studies from Asia.” Eschborn, Germany: GTZ. (Includes case studies on 
Kakathiya Grameena Bank in  India, Bank Rakyat Indonesia, Agricultural Development 
Bank in Nepal, The People’s Bank in Sri Lanka, Bank for Agriculture and Agricultural 
Cooperatives in Thailand.) 

Wei, Shang-Jin. 1997. “The Siamese Twins: Do State-Owned Banks Favor State-
Owned Enterprises in China?” China Economic Review (U.K.) 8(Spring): 19–29. 

Central Eastern Europe 

Armagou, Julia G. 1999. “The Profitability of Private vs. State-owned Commercial 
Banks in Greece (1960–1996).” Rivista Internazionale Di Scienze Economiche E 
Commercialization, International Review of Economics and Business (Italy) 46(4): 751–78. 

General and Global References 7 



Anderson , R.W., E. Berglo È f, and K. Mizsei (eds.). 1996. “Banking Sector 
Development in Central and Eastern Europe.” Forum Report of the Economic Policy 
Initiative, No. 1. Warsaw: Institute for East West Studies. 

Bonin, John P., and Bozena Leven. 2001. “Can State-owned Banks Promote 
Enterprise Restructuring? Evidence from One Polish Bank's Experience.” Post-Communist 
Economies (U.K.) 13(4): [431]–43. 

Borish, Michael S. 1997. “A Review of Bank Performance During Transition in 
Central Europe.” Communist Economies and Economic Transformation. (U.K.) 
9(September): 337–57. 

Borish, Michael S. 1997. “Restructuring the State-owned Banking Sector: A 
Comparative Assessment of Approaches in Central Europe.” MOCT-MOST: Economic 
Policy In Transitional Economies (Netherlands) 7(1): 49–77. 

Buch, C.M. 1996. “Creating Efficient Banking Systems: Theory and Evidence from 
Eastern Europe.” Tubingen: J.C.B. Mohr. 

Dijkstra, A.G. 1997. “Financial Reform and the Efficiency of Intermediation: 
Banking Performance in Hungary.” In T. Kowalski (ed.). Financial Reform in Emerging 
Market Economies. Poznan: University of Economics; 111–39. 

Dilova-Kirkowa, Sonya. 1999. “Corporate Governance in Bulgarian State-owned 
Banks, 1992-1997.” Post-Communist Economies (U.K.) 11(2): 253–65. 

Dittus, P. 1994. “Corporate Governance in Central Europe: The Role of Banks.” 
Economic Paper No. 42. Basle: Bank for International Settlements. 

Kawalec, Stefan. 1999. “Banking Sector Systemic Risk in Selected Central European 
Countries. Review of Bulgaria, Czech Republic, Hungary, Poland, Romania and Slovakia.” 
CASE Report No 23. Warsaw: CASE - Centre for Social and Economic Research. 

Kawalec, Stefan, and Krzysztof Kluza. 2003. “Fiscal Account of Bank Restructuring 
and Privatization in Poland 1992- 2002.” (In preparation.) 

Kawalec, Stefan, Slawomir Sikora, and Piotr Rymaszewski. 1995. “Polish Program of 
Bank and Enterprise Restructuring Design and Implementation 1991-1994.” In M. Simoneti 
and S. Kawalec (eds.). 1995. Bank Rehabilitation and Enterprise Restructuring. Ljubljana, 
Slovenia: Central and Eastern European Privatization Center. 

Kawalec, Stefan, and Cezary Stypulkowski. 2001. “New Lending Practices in Light 
of Past Nonperforming Loans: Remarks Based on Experiences with Bad Debt Problems in 
Developed Economies and Central European Transition Economies.” Presentation for a 

Bibliography—State-Owned  Accelerated Microenterprise Advancement Project
 Retail Banks (SORBS) 
8 



workshop organized by Bank of China and the Institute of International Finance, Beijing, 
China. 

Merrill Lynch. 1997. “Czech Banks: Weighted Down by Debt.” By Denise Vergot 
Holle and Stephen Pettyfer. 

Montes-Negret, Fernando, and Luca Papi. 1997. “The Polish Experience with Bank 
and Enterprise Restructuring.” Policy Research Working Paper 1705. Washington, D.C.: 
World Bank. 

Neale, C.W., and S. Bozsik. 2001. “How the Hungarian State-owned Banks Were 
Privatized.” Post-Communist Economies (U.K.) 13(1): [147]–69. 

Pinto, Brian, and Sweder van Wijnbergen. 1995. “Ownership and Corporate Control 
in Poland: Why State Firms Defied the Odds.” CEPR Discussion Paper No. 1273 
(December). http://www.cepre.org/pubs/dps/DP1273.asp.  

Simoneti, Marco, and Stefan Kawalec (eds.). 1995. “Bank Rehabilitation and 
Enterprise Restructuring.” Ljubljana, Slovenia: Central and East European Privatization 
Center. 

Latin America and the Caribbean 

Beck, Thorsen, et al. 2003. “State Bank Transformation in Brazil—Choices and 
Consequences.” Washington, D.C.: World Bank. * 

Brusky, Bonnie. 2003. “From Skepticism to Success: The World Bank and Banco do 
Nordeste.” Washington, D.C.: CGAP. 

Calomiris, Charles W., and Andrew Powell. 2000. “Can Emerging Market Regulators 
Establish Credible Discipline: The Case of Argentina, 1992–1999.” NBER Working Paper 
No. 7715: 1–49. Cambridge, MA: National Bureau of Economic Research.  

Christen, Robert Peck. 2004. “Struggling through the Growth versus Best Practices 
Tradeoff: The Crediamigo Program of the Banco do Nordeste, Brazil.” In Scaling Up 
Poverty Reduction, Case Studies in Microfinance. Washington, D.C.: Consultative Group to 
Assist the Poorest; and World Bank Financial Sector Network, Global Learning Process for 
Scaling Up Poverty Reduction and Conference in Shanghai, May 25–27.  

Clarke, George R.G., and Robert Cull. 1999. “Bank Privatization in Argentina: A 
Model of Political Constraints and Differential Outcomes.” World Bank Working Paper No. 
2633: 1–32. Washington, D.C.: Development Research Group, World Bank.  

Clarke, George R.G., and Robert Cull. 1999. “Provincial Bank Privatization in 
Argentina: The Why? How? and So What?” World Bank Working Paper No. 2159: 1–30. 
Washington, D.C.: Development Research Group, World Bank. 

General and Global References 9 



Gramajo, Luis Noel. 2003. “Reversing the Tendency in Development Finance: The 
Case of Banrural S.A in Guatemala.” USAD/ICAE, Paving the Way Forward for Rural 
Finance, An International Conference on Best Practices, June, Washington, D.C.  

Gonzales-Vega, Claudio. 2004. “Rural Financial Markets in Mexico: Issues and 
options.” Washington D.C.: Chemonics International. 

Haber, Stephen. 2004. “Mexico’s Experiments with Bank Privatization and 
Liberalization 1991–1992.” Stanford, CA: Stanford University.  

Haber, Stephen, and Shawn Khantor. 2003. “Getting Privatization Wrong: The 
Mexican Banking System, 1991–2003.” Draft Adobe Acrobat presented at World Bank 
Conference on Bank Privatization, November 20–21. 

La Porta, Rafael, and Florencio Lopez de Silanes. 1997. “The Benefits of 
Privatization: Evidence from Mexico.” Adobe Acrobat Working Paper No. 6215. NBER 
Working Paper Series. Presented at World Bank staff workshop “Reforming Public Sector 
Banks,” December 10, 2002. 

Schonberger, Steven, and Robert Christen. 2001. “A Multilateral Donor Triumphs 
over Disbursement Pressure: The Story of Microfinance at Banco do Nordeste in Brazil.” 
Washington, D.C.: CGAP. 

Sánchez, S.M., S. Sirtaine, and R. Valente. 2002. “Bringing Microfinance Services to 
the Poor: CrediAmigo in Brazil.” Washington D.C.: World Bank, En breve. 

Taber, Lisa. 2004. “Integrating the Poor into the Mainstream Financial System: The 
BANSEFI and SAGARPA Programs in Mexico.” In Scaling Up Poverty Reduction, Case 
Studies in Microfinance. Washington, D.C.: Consultative Group to Assist the Poorest; and 
World Bank Financial Sector Network, Global Learning Process for Scaling Up Poverty 
Reduction and Conference in Shanghai, May 25–27. 

Middle East 

Butter, David. 1999. "New Direction for Cairo's Elite Bank." MEED: Middle East 
Business Weekly (U.K.) 43(February): 2–3. 

Omran, Mohammed. 2003. “Privatization, State Ownership, and the Performance of 
Egyptian Banks.” Paper presented at the World Bank Conference on Bank Privatization in 
Low and Middle Income Countries, Washington D.C., November 20–21. 

Bibliography—State-Owned  Accelerated Microenterprise Advancement Project
 Retail Banks (SORBS) 
10 





U.S. Agency for International Development 
Microenterprise Division 

1300 Pennsylvania Ave. NW. 
Washington, DC 20523-2100 

Telephone: 202-712-0030 
Fax: 202-216-3228 

Website: www.microLINKS.org 

Accelerated Microenterprise Advancement Project 
Contract Number: GEG-I-00-02-00014-00 

Task Order: 

Contractor: Development Alternatives, Inc. 



